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XabapoBckuil Kpail 00JamaeT cTpaTeru-
YEeCKH BBITOJHBIM TeorpapuyecKkuM IoJjo-
JKEHHEM, OOraThIMU TPUPOJHBIMU pecypca-
MU, JIOCTATOYHO PAa3BUTOM TPaHCHOPTHO-
JIOTUCTUYECKOM HHQPACTPYKTYpOH, HMeEeT
ONBIT peaNnu3aluy KPYHHBIX MEXIYHapO.-
HBIX BBICOKOTEXHOJOTUYHBIX ITPOEKTOB.

JIMHaMWYHO Pa3BUBAIOLIAACS DKOHOMHKA
U AUBEPCU(DUIMPOBAHHBIA MTPOU3BOJICTBEH-
HBI TMOTEHIHMAJT, KOMIUIEKCHAs ToCyaap-

CTBCHHAA MOAACPIKKA HHBeCTHHHOHHOﬁ ACA-

TEIHHOCTH, HAIMYUE KBATHU(PHUIIMPOBAHHOTO
KaJIpOBOTO TOTEeHIMaNa (GpopMHUpyrOT Oiraro-
MPUSTHBI MHBECTHLIMOHHBIA KIUMAaT U Je-
JAIOT TEPPUTOPHIO Kpasi MpHUBIEKATEIHLHOU
JUI. UHBECTOPOB. B cooTBeTcTBUM C paspa-
0OTaHHOW MHBECTHLIMOHHOW  cTpaTeruei K
MIPUOPHUTETHBIM OTPACIISIM HMHBECTUPOBAHUS
B Kpae OTHOCSITCS: MPOMBILUICHHOE MPOU3-
BOACTBO (aBMa- M CYAOCTpOEHHE, Ap.),

TPAHCHOPTHO-JIOTUCTHYECKasT HMHPPACTPYK-

Typa, pblOonepepadoTka, TOPHOAOOBIBAIO-
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masi MPOMBIIUIEHHOCTb, TOProBiIsl U cdepa
YCIYT, SKWINIIHOE CTPOUTEILCTBO, arpo-
MPOMBILUICHHBIN cekTop, Typu3Mm. B Xaba-
POBCKOM Kpae peanuzyercs 6oiee 140 mpo-
€KTOB, 10 KOTOPHIM NMPO(HUHAHCUPOBAHO 0O-
nee 200 mapna py6. u 6onee 160 nHBECTHIIM-
OHHBIX IMPOEKTOB 3aIIAHUPOBAHBI K peau-
sanuu [1]. OxgHako, Kak MOKa3bIBaeT Mpak-
TUKA, UX peanu3alusi MOXET He OcCyllle-
CTBUTBCS TIPEKJE BCEro M3-3a HEJOCTATOY-
Horo ¢QuHaHcupoBaHus. IleperoMHBIM Mo-
MEHTOM CJIO)KMBILIEHCSI TPAKTUKUA JOJDKHA
CTaTh aKTHBHO INPOJABHraeMas B HACTOSAIIEE
BpeMs KOHLENIMS CO3JaHHUsA TEePPUTOPHIA
OmepaTUBHOTO pasButusA. [[ns BHeapeHUs
HOBOTO HYKOHOMHYECKOTO HMHCTUTYTa OBLI
BbIOpaH JlalbHEBOCTOYHBIM PETHOH, Pa3BH-
Turo koroporo IlpasurensctBo PO npupaér
ocoboe 3HaueHue. COrgacHO MPUHATOMY
OenepanbHoMy 3akoHY «O TEppHTOPHUSIX
OTIepPEKAFOIIETO COIMAJILHO-
SKOHOMHMYECKOT0 pa3BUTHS B Poccuiickoi
Oeneparm» ot 29 nekadpst 2014 1. Ne 473-
@3, nenpr0 CO3AaHMS HOBBIX HMHCTUTYTOB
(TOP) saBnsieTcss KOMIUIEKCHOE DELIEHHE U
BCECTOPOHHEE OOecTieueHne 3amad omnepe-
JKAIOMIETO COIMAIbHO-IPKOHOMUYECKOTO pa3-
Butnsa JlaneHero Bocroka. B teuenune 2015
T. TIOCTIE THIATETLHOW TPOPAOOTKH TIO BHIOO-
Py pacmojioKeHUS W  CIeIUaIN3aIHiN
TOCDP Obuto BbIAEIEHO LIECTh Haubosee
MEPCIIEKTUBHBIX, TPU U3 KOTOPHIX MPHUHSTHI
K peanuzainuu (ogHa B Ilpumopckom kpae,
nBe B XaOapoBckoM kpae — TOP «Pakut-

Hoe» u «Komcomonbck»). [lo cioBam mep-

BOT'O 3aMECTUTENs] MUHUCTpPA IO Pa3BUTHUIO
Hamerero Bocroka A. Opioa, mpu otdope
npuopureTHeix TOP B mepByto odepenp yuu-
THIBJIOCh HAJIMYME WHBECTULHOHHOIO CIpOCca
CO CTOPOHBI YacCTHBIX HHBECTOPOB; BTOPOE
YCIIOBUE — JKCIIOPTHAS OPUEHTAIUS BBITYyC-
kaemoil B TOP nponykuuu; TpeTbe — sIBHBIN
SKOHOMHUYECKUH U COIUABHBIN 3 (deKT, KO-
TOPBIM MpeanojgaraeTcs MoJy4uTh B BUAE
pocta BPII, co3maHus HOBBIX COBpPEMEH-
HBIX paboYuX MeCT C BBICOKOW 3apIuiaToi,
IpUpocTa OIOJKETHBIX 10X0/10B, Pa3BUTHS
MECTHOTO W PETHOHAJBHOTO pPHIHKOB. [lo
HaJIMYUIO STUX YCIOBHH SIBHBIM JIHAEPOM
spisiercst TOP «Komcomombek» [2].

HecmoTpss Ha SKOHOMHYECKHE TPYAHO-
CTH, B Kpae NpOJIOJDKAeTCS peasu3a-
U] KPYITHBIX WHBECTUIIMOHHBIX IPOEKTOB,
HaTpaBJICHHBIX HA CIIEIYIOIIEe:

— pa3BUTHE W MOJCPHU3AIMIO 00padaThi-
BAIOIINX NPOU3BOJCTB (TITyOoKas repepaboTka
JIPEBECUHBI, TEXHHYECKOE TIePEBOOPYKEHHUE
ABHUALMOHHOIO 3aBOJA, MOJEpHU3aLUsl HedTe-
niepepalaThIBAIOIINX 3aBOJIOB B I. XaOapoBCKe
u r. Komcomonbcke-Ha-Amype);

— 00bIYy 1 TepepaboTKy MOJIE3HBIX UCKO-
MIAEMBIX, B TOM YHCJIE OCBOEHHUE CTPATETUUECKH
BKHBIX JUIs1 Poccnu MecTopoXKIeH i 0110Ba;

— HapanlMBaHWE IMOPTOBBIX TEPMHUHAIb-
HBIX MOIIHOCTEH TO 00paboTKe Tpy30B B
noptry BanuHo;

— pa3BUTHE TPAHCIOPTHON HMH(PACTPYK-
TYpbl U 3HepreTuku (crtpoutenbctso TOLI B
r. Coserckas [aBanb, pa3ButHe wuH}pa-
cTpykTyphl baiikano-Amypckoit u Tpanccu-
Oupckoii maructpaneii) [2].
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Bbonbmioe 3HaYCHHE nMme-
IOT KOMIUIEKCHBIE TIPOEKTHI Pa3BUTHL.

DopMHUpPOBAHUE TEPPUTOPUN  OmEpeE)a-
OIIETO COLMATIbHO-?PKOHOMHYECKOTO pa3BU-
tusg (TOCOP):

1) TOC3OP KoMCOMOJIBCK COCTOUT M3 TPEeX
IUIOIAI0K OOLIeH mIomma b0 Oosee 218 ra:

— mwiomanaka «[lapycy» miomaapo 59,4 ra.
Cneuuanuszamnusi — IpOU3BOJICTBO JleTanei
IJI. aBUACTPOCHHS, BBICOKOTEXHOJIOTHUY-
HbI€ TIPOU3BOJCTBA;

— IJIOUIA/IKa «AMYPIUTMAIID) TUIOIIAIBI0
62,2 ra. Cnenuanusaius — co3JlaHue WHIy-
CTPUAIILHOTO TapKa, MPOU3BOJICTBO 000py-
JIOBaHMS, IPOYHE BUIBI ACSITEIBHOCTH;

— TioniaKa «AMypck» miomanasio 97,3 ra.
Crienmanuzanus — rayookas nepepaboTka neca;
KOJIMYECTBO NMOJAHHBIX 3asBOK B AO «Kopno-
pammst passutus [aneHero Boctoka» Ha ocy-
mecTBlIeHue naesareabHoctd B TOCOP
Komcomonnck (o coctosHuto Ha 1 stHBa-
ps 2016 r.) — 8, u3 HUX 000peHO — 2 3asB-
KM, CTAaTyC pE3UJCHTa MPUCBOCH 4 KOMITaHU-
asm — 000 «3Bncunon-2», OO0 «Toprossrii
aoMm «tOkon», OO0 «AMmypckas Jiecomnpo-
MbIlUIeHHas komnaHus», AO «Amypckas
MIPOMBINUICHHAS KOMTIAHHS,

2) TOCOP «XabapoBCK» COCTOMT W3 3
TUIONIAJIOK O0IIeH rionaasto 6onee 587 ra:

— twiomanka «PakuTHOE» TUTOMIAIBIO
520,1 ra. Crnenmanusanus — HPOU3BOACTBO
CTPOUTENIbHBIX MaTepualoB, MeETaJLIyprus,
TTUIIIEBAsT POMBIIIJICHHOCTD, IOTUCTHKA,;

— miouiaaka «MHAycTpUanbHBIA Mapk

«Amanrapay miomaneio 51,7 ra. Cnenuanu-

3a1us — CO3JaHue MHIYCTPHAJIBLHOTO MapKa,
JIOTUCTHKA, CO3JaHHE€ COBPEMEHHOIO Tell-
JIMYHOTO TPOU3BOJICTBA;

— IWIOMIA/IKA «A3poropT» — Iiolaap 15,5 rac
nocyeytomM paciimpenreM J0 108 ra. Crierp-
arm3aLMs — CO3AHHUE COBPEMEHHOTO aBhaxala C
Pa3BUTOM AEJIOBOI M KOMMEPYECKOM 30HOM.

B pamkax TOCDOP «XabapoBck» u
«KoMcomonbCk» yke 3aKITI0YeHBbl COTrfialie-
Hua ¢ 16 pesunenramu. Ha paccmoTpenun
Haxomarcs emé 43 3agBku. OOmumil 00BEM
3asBJICHHBIX MHBecTHLUH — 50, 6 Mipa pyo-
neil. Yke peasbHO BIIOKEHbI MHBECTOPaMU
3, 7 mapn py0., co3nano 656 HOBBIX pabounx
mect [3]. B HacTosiee Bpems mpopabaTsiBa-
ercs Bompoc mpumeneHust pexxuma TOCIP
it Hukonaescka-na-Amype; s BanuHckoro
paiioHa YCTaHOBJIEH PEKUM «CBOOOHOTO TOp-
Tay, IJIAHUPYETCs], YTO MOJTHOLEHHO OH JIOJKEH
3apaborats ¢ 1 ssHBaps 2017 rona.

K pa3suruio XaGapoBckoro kpas nposiB-
JSIFOT BHUMAHUE HE TOJBKO OTEYECTBEHHbIE,
HO U 3apyOexHble nHBecTOpH! (Snmonuu, Ta-
ninanna, Manaiisuun u apyrux crpas). [loka
00BEM MHOCTPAHHOTO KalWTala COCTABISAET
20 % oT o0rero o0beMma.
Ha yHBeCTHIIMOHHYIO  TIPUBIIEKATETHLHOCTH
peruoHa Jyisi HHOCTPaHHBIX KOMIIAHUI Hera-
THUBHO BIHUSIOT reorpaduyeckre 0coOeHHO-
ctu JlanpHero BocTtoka, a MMEHHO coYeTa-
HUe OOJIbIIMX HE3aCeNEHHBIX TEPPUTOPUI
C HEIOCTaTOYHO pa3BUTON HHMPACTPYKTY-
PO M CIIO)KHBIMU KIMMATUYECKUMH YCIOBH-
SMH. OTH (AKTOPbl MOBBIIAIOT H3JEPKKH

JUISL BIIOKEHWA B OCHOBHOM KamuTal, TPYAO-
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BbI€ PECYpCHI, TPAHCIIOPTHBIE pacxoibl. B TO
’K€ BpEMsI OTPOMHBIN PECYPCHBIA MOTEHIIAI
XabapoBCKOro Kpas HE MOXKET
HE UHTEPECOBATH 3apyOeKHBIX HHBECTOPOB [4].
XabapoBCKMI Kpall SIBIISICTCS OIHUM W3
Haubosiee MPUBJIEKATENBHBIX PETUOHOB JUIsS
BeaeHus OusHeca Ha JlanbHeM Bocroke Poc-
cUH. DTOMY CHOCOOCTBYET MHBECTHIIMOHHOE
3aKOHOAATEIBCTBO Kpasi, cucTeMa (pruHaHCO-
BBIX U HE(MHAHCOBBIX TMpedepeHIui, opra-
HU3aLMOHHAs NOJJEPKKAa HMHBECTOPOB, YTO
MO3BOJISIET POCCUHUCKOMY M HHOCTPAHHOMY
ouzHecy  3(G(}eKTHUBHO  HCMOIB30BATh
UMEIOLIUICS B PETHOHE Y3KOHOMHUUYECKHUI U
peCypCHBIN MOTEHIMAII.

ITo pe3ynbraram onerok 2015 r., Xabapos-
CKUIl Kpail 3aHuMMaeT 32-¢ MeCTO B PEWTHHIe
MHBECTUIIMOHHOTO TMOTEHIHANa CyObeKTOB PD,
U 46-e MecTo B PEUTUHIe WHBECTULIMOHHOTO
pucka. B 2014 r. stu 3Havenus o 34-e u 30-¢
MECTa COOTBETCTBEHHO.

JluHamMuka 0O0BEMOB HHBECTHIUI B OC-
HOBHOM KamuTain B XabapoBCKOM Kpae B Iie-
puox 2001-2011 rr. xapakrepuzoBasiach
CTPEMUTENBHBIM pPOCTOM. B HOMMHanIbHOM
BBIP@KEHUH OO0BEM NPUBJICUEHHBIX HHBE-
CTHUIIMH 3a 3TOT MEPHOJ BBIPOC Oojee 4yeM B
12 pa3, mocturnyB 180,5 mmpa pyOunei.
Ornpeie€HHYI0 POJIb B 3TOT CHITPAJIO CTPO-
UTEIIbCTBO He(Te- U ra30TPAaHCTIOPTHBIX CH-
cTeM o teppuropuu kpas. C BBOAOM Maru-
CTPaJIbHBIX TPYOOIIPOBOIOB B AKCILTyaTAIHIO
00bEM EKETOAHBIX MHBECTHLIMM B Kpail He-
CKOJIbKO CHU3WJICS, HO COXPAHSETCS] Ha BBICO-

KOM ypoBHe (okoso 128 mipz py6. B 2014 1.).

ITo 00BEMY MHBECTHIMII B OCHOBHOM Ka-
nmuTtas XabapoBckuit kpaii B 2014 r. Bxoaun
B 4yMclio 35 Beaymux pernoHoB Poccuiickoit
Oenepannn (cpean 85 cyobekToB). [lo 00b-
€My HMHBECTUIIMH B OCHOBHOM KalHWTal Ha
Jyl1y HaceJeHHs Kpail 3a 3TOT Ke MEepuoj
XabapoBckuii Kpail 3aHmman 26 mecto. B
2015 r. 06bEM MHBECTHIMI B OCHOBHOM Ka-
mutan  coctaBun 109  wmupa  pyOueid.
HaubGonpmmii 006EM nHBecTULIMI HaOIIOAA-
eTcs B TpaHcroptHoM komruiekce (30 %),
oOpabaTeIBarOIIUX MPOU3BOJACTBAX (26 %) u
snepretuke (12 %).

Cpenu OCHOBHBIX POCCHUCKHUX HMHBECTO-
POB, pEaM3YIOUINX MMPOEKTHl HA TEPPUTOPUU
kpasi, OAO «"aznpom», OAO «AK «Tpanc-
He(TH», OAO «PAO «DHepreTuyeckue Cu-
creMbl Boctokay, OAO «Kommnanus «Cyxoi»,
OAO «lampnectipom» u OO0 CIT «Apkanmy,
OAO «HK «Pocuedtp» 1 HK «AnbsHCY,
OAO «Ilonumerann», OAO «Cubupckas
VYronsHass DuHepretuueckas Kommanusy,
OAO «PX]».

B mensx ymywiieHuss WHBECTHUIIMOHHOTO
KIIUMaTa TpaBUTEIbCTBOM XabapOBCKOTO
Kpasi BeAETCs IeNieHanpaBieHnas pabora 1o
MPOJBM)KCHUIO WHBECTUIIMOHHO TPHBIIEKA-
TEJILHOTO HWMHJDKA Kpas, CO3JaHHI0 KOM-
(OpPTHBIX M TPENCKA3yeMBIX YCIOBUH ISt
WHBECTOPOB, COMPOBOXKICHUIO WHBECTHIIH-
OHHBIX MPOEKTOB, MOJACPKKE HHBECTHIIU-
OHHOU NIEeATEIBHOCTH, PA3BUTHIO MEXaHM3Ma
rOCY/IapCTBCHHO-4aCTHOTO mapTHEPCTBa [4].

[ToCTOSIHHO COBEpIIEHCTBYETCA PEKUM

npedepeHIuii, mpeaoCTaBIsieMbIX HHBECTO-
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pam Ha Teppuropuu kpas. OH BKIIOYACT B
ce0s HaJoroBbIe JBIOTHI, HAJIOTOBBIM WHBE-
CTUIIMOHHBIA KpEeAWuT, CyOCHAMHU, Tocynap-
CTBEHHbBIE TapPAHTUH, TOJICPKKY B PEILICHUU
aJIMAHUCTPATUBHBIX BONPOCOB M 1mp. B
2008-2012 rr. mpaBUTEILCTBOM Kpasi MOJA-
nepxaHo okoiao 20 MHBECTUIIMOHHBIX
IPOEKTOB, IJe cymMMa (paKkTUYECKH MOJIy-
YEHHBIX HHBECTOPAMH JIBI'OT COCTaBHJIA
O0onee 3 mapa pyo6neit. B 2012 r. moanu-
CaHO COIJIAIIEHHE O COTPYJHHYECTBE MEXK-
Iy TIPaBUTEIHCTBOM XabapoBCKOTO Kpas U
ABTOHOMHOW HEKOMMEPYECKOH OpraHu3aiu-
el «ATEHTCTBO CTpaTerH4ecKUX HHHIUA-
THUB IO MPOJBMXEHUIO HOBBIX MPOEKTOB)»
(AHO «ACH»). Ilo omenke DkcrepTHOU
TPYIIIBI IO MOHUTOPHUHTY BHEAPEHHS CTaHAAp-
Ta, B XabapOBCKOM Kpae WHBECTUIIMOHHBIN
CTaHIApPT BHEIPEH B MOJIHOM O0BEME, BEAETCS
MOHHUTOPHHT PabOTHI CTaHIAPTA.

Ho 2014 r. Benyliee MOJOXKEHHUE CpEIu
3apyOeKHBIX MapTHEPOB XabapOBCKOTO Kpas
no 00bEMY WHOCTPAHHBIX HMHBECTHUIIUH 3a-
HuMain ctpansl EBponeiickoro corosa. On-
Hako mocie BBeAeHus cankuuii EC mporus
Poccun ero mHBECTHUIIMOHHAS aKTUBHOCTH B
Kpae 3aMeTHO CHU3WIAch. lIpuHaTas nosuuus
EC unér Bpazpe3 ¢ nosuimeit BTO u apyrux
MEX/TYHApOIHBIX OpraHH3alMii, OHA OTPHIA-
TEJbHO CKa3ajgach HE TOJIBKO HA 3KOHOMHKE
Poccun, HO u Ha BHyTpeHHeM pbiake EC [5].

B XaGapoBckoM Kkpae 10 BBEICHHS
CaHKLUMH OCHOBHBIMHM 3apyO€KHBIMU HHBE-
CTOpPaMH SIBISUTMCH Takue CTpaHbl, Kak Hu-

neprasap! (48 % oT HAKOMJIEHHBIX 3apyOex-

HBIX UHBecTulmit), SAnonus (12 %), Benuko-
opuranus (8 %), Ungus (4 %), opduiopsr —
Baramckue ocrposa (7 %) u Kump (5 %). 3a
nepuog 2013-2015 rr. OCHOBHBIMM CTpaHaMu-
MHBeCTOpaMu XabapoBCKOTO Kpasi BBICTYIIUIIH
Kumnp (13 %), baramckue octposa (11 %), Ma-
naiizus (24 %), Pecniyonka Kopest (21 %), Co-
emuHeHHbIe [1Tater Amepuku (32 %). B uucio
KpPYMHBIX HHOCTPAaHHBIX WHBECTOPOB, pado-
TAlONMX B Kpae, BxomaT «Exxon Neftegaz
Ltd.» (HedTeHaTMBHOW TEpMHHAI B IMOPTY
Je-Kactpu), «Highland Gold Mining Ltd.»
(MHBECTHLIMM B 30JI0TONOOBIYY Ha MECTO-
poxnaenun «MHoroBepmmHHOEY), «Sutech
Engineering Co LTD» (caxapHas MpOMBIIII-
JeHHocTh), «JGC Corporationy (MHXHHUPHHT),
KOpeHcKasi aKIMOHEPHO-CTPOUTEIIbHAST KOMIIa-
Hust «Kereng» u psii apyrux [6].
KpymHe#lmiMu HMHOCTpaHHBIMU  WHBE-
CTOpaMHU Kpasi SBISIOTCS aMEpUKaHCKHE
koMmanun «JkcoH Hedreras Jlummureny,
«@ennc Jomx», «Talirep MammHepu», Ma-
nasuickuii xonauur «PuMmOynan Xumkayy,
KOpeicKas akIMOHEPHO-CTPOUTEIbHAS KOM-
nanusa «Kepenr Koncrtpakuin», OputaHckas
koMmmnaHus «Xamsua ['ong MalHUHDY.
TpaanumonHast S5KOHOMHKa XabapOBCKOTO
Kpast SIBISIETCS] KCIIOPTHO OPUEHTHPOBAHHOIA.
Cpenu  nampHEBOCTOYHBIX  CYyOBEKTOB
XabapoBckuil Kpail HaxoauTcs Ha 4-M MecTe
(monst — 5,7 %). BuemrHeToproBolii 000poT
XabapoBCKOTO Kpast MPEUMYIIIECTBEHHO CBSI3aH
crocyaapcTBaMu  A3HaTCKO-THXOOKEaHCKOTo
peruoHa, 4YTo OOYCJIOBIEHO OCOOCHHOCTSIMH

€ro reorpapuIecKoro MOJIOKESHUSL.
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Benymumu maptHépaMu Kpast SBISIOTCS
Kuraii, AAnonus, Peciyonuka Kopest, ux mo-
a1 B 3kcnopte 3a 2014 r. COOTBETCTBEHHO
cocrasisuia 40,9 %, 18,3 %, 8,6 %. OcHoBy
CTPYKTYpPBI 3KCIIOPTa COCTAaBIISIET APEBECHHA
n wm3genus w3 Hee (40,9 %), TOMIMBHO-
sHepreTuyeckue pecypenl (28,9 %), ppido- u
MopenpoayKTsl (12 %), MeTamisl U u3aenus
u3 Hux (15,2 %). Ha nomio mamus u o6opy-
JIOBaHUs Mpuxoautcs ayTh 6onee 1 %. On-
HAaKO 3/I€Ch CIIEyeT Y4eCTb, YTO 3HAYUTEIb-
HBI DJKCIIOPT BOEHHOW AaBMATEXHUKH, IIO-
crapmssemoii [IAO «Kommanus «Cyxoii»
KHAA3 um. FO.A. T'arapuna, B kpaeBoii cra-
TUCTUKE HE YUUTHIBACTCS.

BospacTaroniyto poib B pa3BUTUU BHEII-
HEAIKOHOMHUYECKHX CBSI3E€H Kpas UrpaeT Impu-
rpaHUYHAsl TOPTOBJIS C CEBEPO-BOCTOYHBIMU
nposuHIusMu Kurast. 23 centsops 2009 r.
rJIaBaMH  TIPAaBUTENBCTB Oblla  0f0OpeHa
[IporpamMmma cOTpyIHHUYECTBA MEXIY PErHO-
Hamu JlansHero Boctoka u Bocrounoii Cu-
oupu Poccuiickoit ®denepanmu u Ceepo-
Bocroka Kuraiickoit Haponnoit Pecriy6mmku
Ha 2009-2018 rofpr.

[IporpamMmma cOTpyIHUYECTBA COICPIKUT
CJIEIyIOIe OCHOBHBIC HAIPABIICHUS B3au-
MOJIEHCTBUSA: OOYCTPOWCTBO IYHKTOB IPO-
MyCKa, CTPOHTEIBCTBO W PEKOHCTPYKITHIO
MPUTPAHUIHON WHQPACTPYKTYPHI; COTPYI-
HUYECTBO B cdepe TpaHCIopTa, TPYAOBOM
JESITEIIbHOCTH, TypU3Ma; pPealln3alnio KITIo-
YEeBBIX MPOEKTOB PETMOHAIBLHOIO COTPYAHHU-
YeCcTBa, a TaKXKEe MEXIYyHapOJHOE B3auMO-

JEHUCTBUE B OOJIACTH OXPaHBI OKPYKArOIICH

cpensl. Ha nanubiit Mmoment B Kutaii oT-
npaBJIsieTcst 0oJiee MOJIOBHHBI HEoOpaboTaH-
HbIX JIECOMATe€pUalIOB, JIOMA 4YEPHBIX U
LBETHBIX METAJJIOB, MOPOKEHOW pbIObI U
MOpPENPOIYKTOB, A0ObIBaeMbIX B JlambHEBO-
CTOYHOM (enepanbHOM Okpyre. bonee mo-
JIOBUHBI uMmoptupyemoro Ha JanpHuii Bo-
CTOK IPOAOBOJILCTBUSA, CTPOHMMATEPUANIOB,
MeOenn M U3AENUNA U3 KOXKHU IMPUXOAUT W3
Kuras, Bc€ 3T0 nenaer npurpaHuyHyro TOPros-
JHO OCHOBOH 3KOHOMMYECKOIO pAa3BUTHUS CO-
TpeIeNIbHBIX PailoHOB 000X rocyapcTs [2].

Bremnuii ToBapoobopoT ¢ fAnonHuedt u
IOxnoli Kopeelt Takke Bo3pacTaer, U 9Ta
TEHJEHUMUSI TMPOJOJLKUTCS, XOTS W HE Tak
CTpeMHUTENbHO, Kak ¢ Kurtaem. Dkcnoptu-
PYIOTCSI B OCHOBHOM TOIUIUBO, HE(PTh H
He(TENpOoaAYKTHI, BOAHbIE OHOPECYPCHI, Jpe-
BECHHA M YEPHbIE METAJLJIbl, @ BBO3STCS, KaK
MPaBUJIO, BBICOKOTEXHOJIOTUYHBIE TOBAPBI:
pa3sHOOOpa3Hble MAIIMHBI, 000PyIOBaHHE U
anekTpoHuka. Oxunaercs Ooniee aKTHBHOE
9KOHOMHYECKOE COTPYIHUYECTBO C I'OHKOH-
roM u Cunranypowm [2].

B nenom, kak CBHUIETENBCTBYET OIIEHKA
9KCHEepToB, B XabapOBCKOM Kpae OTKpHIBA-
F0TCS OJIarONPHSITHBIE TTEPCTIEKTUBBI JJISI CO-
TpyaHuuyecTBa. Kak yxe oTrmeuanocs, B Kpae
coznarorcs TOP, kaxabIil U3 KOTOPBIX UMEET
CBOK CHELHUAIU3ALHNIO: JIBE€ TEPPUTOPUU
B XabapoBckoMm kpae — TOP «XabapoBck»
(TIpOMBITIIIEHHOCTB, TPaHCIOPTHO-
JIOTUCTUYECKasi HampaBieHHocTb) u TOP
«KoMcoMObCK» (IPOMBIIUIEHHOCT). MUHU-

MaJIbHbIM Tpe6OBaHI/IeM 1 THBECTOPOB SB-
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TSFOTCS BIokeHUst 00bEMoM 500 ThIc. pyo., UTO
SBJIICTCS.  JIOCTATOYHO HEOOJIBIIION CyMMOM.
HuBectropam npenoctapisieTcs: 00IbII0H HAO0p
nerot: pesunaeHtsl TOP mnatar ymmm 7,6 %
cTpaxoBbIX B3HOCOB (BMecTo 30 %) B TeueHue
nepeeix  10mer, 0 % cocraBmser HJIC
Ha UIMIIOPT | niepepabotky, 0 % — BBO3HBIE
Y BBIBO3HBIE TAMOKEHHBIE IOLUIMHBI, HAJIOT
Ha npubObUIL nepBbie S et ot 0-5 %, cie-
nyrouge S et — He meHee 10 %. Ilpumens-
IOTCSl TTOHM)KEHHBIE KOA(PPHUIUEHTHI apeH-
Heix crtaBok (0,4 ot 6a3oBOi  cTaBKM)
Y HaJIora Ha J00bIYY MOJIE3HBIX MCKOMAEMBIX
(0-0,8 B Teuenue mepmbix 10 yer). Kpome
TOT0, Ha TeppUTOpHUsX Oyner neicTBOBaTh
peXHUM CBOOOIHON TAMOXKEHHOM 30HBI IS
PE3UACHTOB, a WMEHHO OeCIONUIMHHBIN
1 0e3HaJIOrOBBIN BBO3, XpaHEHHUE, MOTpedIie-
HUe, (MCIOJB30BaHUE) MHOCTPAHHBIX TOBa-
poB BHyTpu TOP, a taxke pesKCOpTHBIM
BBIBO3 TOBApOB U 000pymoBaHus [5].
VopouaroTest 1 aIMUHUCTPATUBHBIE Oa-
peepbl. B dWacTHOCTH, SKONOTMYECKass JKcC-
neptu3a 00BEKTOB MH(PACTPYKTYpbl Oyzaer
JUIMThCA JMlIb 45 AHel, cokpalarTcs cpo-
KA TIOTYYCHHS Pa3pelInTeIbHON TOKyMEH-
taruu. s pemeHust mpoOaemMbl TPYIOBBIX
PECYPCOB  pa3pellieHO MPUBJIEUYEHUE HWHO-
CTpaHHBIX PAaOOTHHUKOB 0€3 IMOJydeHus J0-
IIOJIHUTEIIBHBIX PAa3pelIeHull M y4€Ta KBOT.
Tl'ocynapctBo  00s3yercs  (UHAHCUPOBATH
CTPOUTENBCTBO MHPPACTPYKTYpPHl OOBEKTOB
TOP. BaxHO OTIMETHTb, 4YTO 3aKOH
He pernamenTupyetr uuciao TOP, a 3nHauwr,

B JIaJII)HCfIIHeM BO3MOKHO ITIOABJICHHEC HOBBIX
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TEPPUTOPUIL  OMEpPEkKAIOUIETO  Pa3BUTHUSA
Ha JlaneHeM BocToke.

B ciiyuae ycnexa B nepcrnektuBe TOP
OyayT co3znaBaTbes U 3a npeaenamu JlanbHe-
ro Bocroka, 4To yXe nmpeaycMOTpPEeHO 3aKo-
HoM. B 1o xe Bpems unes TOP poxunace
C YYETOM KpPHUTHYECKOr0 aHajn3a padoTh
npexaux 0323. Bo-nepsbix, mpoektslt TOP
MperycMaTpuBaloT bosee KOMIUTIEKCHBIN

NOJAXO/A K YIyYLUIEHHIO HMHBECTHLIMOHHOM
MIPUBJIEKATEIBHOCTH, TaK KaK MPEAOCTABIIA-
IOT HE IIPOCTO OCOOBIE JIBIOTHBIE YCIIOBMS,
a COBOKYIIHOCTb MeEp 10 O0LIeMy yIydIie-
HUIO COLIMAJIbHO-9KOHOMUYECKOTO pPa3BUTHUS
teppuropuil. [lToMmumo 3TOro, Kak yxe ObLIO
CKa3aHo Bbllle, Bpamkax TOP pa3Burue
UHPPACTPYKTYPBI MPOEKTOB 00ECIICUNBACTCS
rocy1apcTBoM. Eciii roBOpUTH O J€TalbHbIX
0COOEHHOCTSIX, TO HANOroBble JILroTel TOP
MpEeBBILIAIOT NpedepeHuny, npeiaraeMble
B pamkax 033, 3aMETHO CHM)KEHBI aJIMUHU-
CTpaTUBHBIE Oapbephl.

[Tomumo wmacmtabubix mpoextoB TOP
CTOUT OTMETHUTH JPyrue MHUIMATUBHI (ene-
pabHbIX U PErMOHATbHbIX BJIacTeU
I10 NPEJTOCTABJIICHUIO HAJIOTOBBIX JIBIOT ISt
WHBECTUI[MOHHON

CTUMYJINPOBAHUSA nes-

tenpHOCTH  Ha JlambHem  Boctoke. C
1 saBapst 2014 1. Bcmny Bcerynun Dene-
panpubiii  3akoH  OT 30 centsabps 2013 .
Ne 267-03 «O BHECeHUM U3MEHEHHI B YaCTH
nepByr0 ¥ BTopyro Hamorosoro xozekca
Poccuiickoit ®@enepanny B 4aCTH CTUMYJIH-
pOBaHMs peaqu3aluu PErHOHAbHBIX HHBE-
CTUIIMOHHBIX

NPOEKTOB  Ha TEPPUTOPHSIX
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JlanbHEBOCTOYHOrO  (heAepalbHOrO OKpyra
W OTICNIBHBIX CyOBheKTOB Poccuiickoit dene-
pauuu», KOTOpBIM Ipearosnaraer ocoOble
JBTOTHBIE YCIIOBHSI HAJIOTOOOJIOXKEHUS JUIs
MHBECTOPOB. BakHO OTMeTHTH, 4TO 3aKOH
BBOJIUT IOHATHE «PETMOHAIbHBIM HHBECTH-
LIMOHHBII NPOEKT» (paHee Takoro TepMHHA
He Obi10 B HamoroBom kojexce), b0 KO-
TOpPOrO SABJISIETCA IPOU3BOJCTBO TOBAPOB
Ha TEPPUTOPUU OJTHOTO U3 CYyOBEKTOB, CPEAU
KOTOPBIX MOTYT OBITh BCe peruonsl JlambHe-
BOCTOUYHOT'O (he/IepaIbHOIO OKPYTa.
VHBECTUIIMOHHBII  TPOEKT  HE MOXET
OBITH CBsI3aH C 0ObIUeH U (WIK) mepepadoT-
Kol He(dTH, AOOBIYEH NPUPOIHOrO rasa u
(unM) Ta30BOrO KOHJAEHCATa, OKa3aHHEM
yCIyT TIO TPaHCIIOPTHPOBKE HedTH u (Min)
He(TENpOAYKTOB, ra3zau (MJIM) Tra30BOrO
KOHJIEHCATa, MPOU3BOJICTBOM MOJAKIM3HBIX
TOBAapOB (MCKIIIOYEHUE — JIETKOBBIE aBTOMO-
OMIM ¥ MOTOIMKJIBI), OCYIIECTBICHHE [es-
TEJBHOCTH, K KOTOPOW TNpPHMEHSETCS Hajo-
roBasi CTaBKa IO HAJOTy Ha MPpHOBLIb Opra-
Hu3ami B pazmepe 0 %. bonee toro, nHBe-
CTHILIMHU JIOJDKHBI OBITh HANpaBlICHbI UCKITIO-
YUTEIHHO

Ha IpoOu3BOJACTBO TOBApOB,

a 3Ha4YuT, ACATCIBbHOCTH

B chepe  ycuyr
(HampuMep, pa3BUTHE OOBEKTOB HKEJIE3HO0-
POXHOM M aBTOZOPOKHOM HHPPACTPYKTYPHI)
oOmaraercsi HajoramMu B OOIIEM MOpSAKE.
JUns Tomy4eHus IbrOT MHBECTUIMOHHBIM Mpo-
€KT JIOJDKEH COOTBETCTBOBATH Py yCIOBUNA. B
YaCTHOCTH, CyMMa BJIOYKEHHUH JIOJDKHA COCTaB-
JSITh He MeHee 50 MuTH py0. (B epro 10 3 JieT)
500 mmH  pYyo.

WIA HE MEeHee (B meproz
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70 5 5iet). B nenom yka3aHHbIE CyMMBI SIBJISI-
IOTCSl BIIOJIHE TPUEMJIEMBIMH M HE CITyXat
CyIIECTBEHHBIM OapbepoM. BmecTto 00bIU-
Hoit 20 %-HOM cTaBKM Hajora Ha MpUObLIb
JITOTHBIN

pexXUM Ipearoaraet

e caibkenne  jgo auanazona  0-10 %
Ha niepBble 5 et u He menee 10 % B Teuenue
caneayromux S5 netr. Todykod oTcuéra mpH-
HHUMaeTcsl MOMEHT W3BJICUECHHUS TMEepBOM
NpUOBLTH OT MpoekTa [5].

XabapoBCckuil Kpai, Ha TEPPUTOPUU KO-
TOPOTO PEeaTU3yIOTCS PETHOHAIBHBIE HMHBE-
CTHLIMOHHBIE TIPOEKTHI, TAKXKE MPUHSIT COOT-
BETCTBYIOIIME 3aKOHBI, B KOTOPBIX peria-
MEHTHPYIOTCSI CTaBKM HAJOra Ha MPHOBLIb.
OTH CTaBKU COOTBETCTBYIOT MHUHHMAJIbHBIM
3HA4YEeHUSIM, YKa3aHHbIM B DenepaabHOM 3a-
koHe. [lomumo »3toro, 3akoH mpeanaraer
MOHMKaoIHe KO03()(UIMEHThl AT CTaBOK
HaJiora Ha JOOBIYY TOJIE3HBIX HCKOMAEMbIX:
OB Teuenme mepBeix 2 Jer; naiee 0,2
1m0 4 mer; 0,4 nmo 6 ner; 0,6 mo 8mer; 0,8
10 10 net. OnHako Takoi MOPSIOK KacaeTcs
TV

30JI0Ta, 4EPHBIX

YL,

MCTAJIIIOB,

pyabl

U IBETHBIX HO HE BKJIIOYAET
He(Th, Ta3, ra3oBBId KOHJEHCAT, OOIIepac-
MPOCTPAHEHHBIE  IOJIE3HBIE  HMCKOIAEMBbIE,
MHUHEPAILHBIC BOJIBI M JICUCOHBIC TPSI3H.

bt Taxxe BBCICHBI OFpaHI/ILIeHI/IH, HC-
KITIOYAIONINE BO3MOXHOCTh TIPEBpAIICHUS
XabapoBCKOTO Kpasi M perdoHoB JlaibHEro
BocTtoxka B o¢mopHbie 30HBI:

— BO-TICPBBIX, YYaCTHHK WHBECTHUIIMOH-
HOTO MPOEKTa HE JOKEH UMETh 000CO0ICH-

HBIX TMOJpa3JIeNIeHU 3a mpeaensaMu cyObek-
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Ta, HA TEPPUTOPUU KOTOPOTO TPOUCXOIUT
peanu3anys MpoeKTa;

— BO-BTOpPHIX, HE MeHee 90 % moxomoB
Y4YaCTHHKA OBITH

JOJIZKHBI IMOJIYUYCHBI

OT peaJM3aliid TOBApOB, NPOHU3BEIEHHBIX
B pe3yJbTaTe JeATeIbHOCTH HHBECTHIIMOH-
HOTO TpOoeKTa. YKa3aHHbIE TpeOOBaHUS
HE MMO3BOJIAT CO3/1aBaTh MPEINPUATHS IS
MOJIYYeHHSI JIbroT 0e3 OCYIIECTBIICHUS pe-
QJIBHOM N1EATENbHOCTH Ha TEPPUTOPUU TOTO
cyObeKTa, e OHO OBLJIO 3apPEerHCTPUPOBAHO.

Taxoke Burone 2015 r. Obln ympoméH
MOPSIIOK TIPU3HAHUS TPUOPUTETHBIX HHBE-
CTHLIMOHHBIX MPOEKTOB XabapoBCKOTo Kpas
u PETHOHOB JanbHero Bocroka,
B YaCTHOCTH, OBUIO OTMEHEHO TpeOOBaHUE,
9T0OBl (haKTHYEeCKOe WHBECTUPOBAHHE CO-
ctaBisuio He MeHee 10 % oOT muaHupyembIx
yacTHRIX MHBecTuwid. [lomumo 3TorO, TMO-
cTaHoBieHue [IpaBUTENbCTBA  3aKPEIHIIO
U TOT (akT, yTo (puHaHCOBOE obecreueHue
Oyzer Hampsimyto moctynats u3 @onpa pas-
Butus JlampHero Boctoka wu baiikambckoro
peruona. OCHOBHOE ycioBHe: 0OIIas CTOU-
MOCTh WHBECTHUIIHIOHHOTO MNPOEKTa JOJDKHA
ObiTe Oosee 250 mutH pyOneit. brmaromaps
9TUM  u3MeHeHusM, IIpaButensctBo PD
onobpwio B utosie 2016 r. mecTb mpUOpHU-
TETHBIX WHBECTUI[MOHHBIX IMpPOEKTOB /[lamb-
Hero Bocroka, cymmapHsIii 00beM BbLAETS-
€MbIX
13,8 mipa py6. [5].

Takum oOpa3oM, y HHBECTOpPOB ceiyac

CpeaACTB Ha KOTOpPbIC COCTAaBUT

HOABJIACTCA MHOXXCCTBO HOBBIX BO3MOXHO-

cTel s BeneHus O6u3Heca B XaOapoBCKOM
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Kpae. Brelroguele yciaoBuUsS — HaJIOroBOTO
U TAMOKEHHOTO DPEXHMa, a TJaBHOE — CHU-
KEHHEe OHOpPOKpaTHUECKUX OaphepoB 3HAUU-
TEJIBHO IOBBIIIAIOT WHBECTULMOHHYIO IIPH-
BJIEKATEJIbHOCTh XabapOBCKOTO Kpasi, IM03-
BOJISIIOT PacCUUTHIBATh HA CEPhE3HBIE YIIy4-
LIEHUS COLMAJIbHO-3KOHOMUYECKOH cuTya-
uu 1 0oJiee TIyOOKYH0 MHTETPAITUI0 PETHO-
Ha co ctpaHamu ATP.

B coorBeTcTBUM C pacnopsiKeHueM
[IpaBurtenbcTBa PD ot 2 centsops 2015 r.
Ne 1712-p 2 centsa6ps 2015 r. 6b110 coO-
3mano ArentctBo JlampHero Bocrtoka mo
MPUBICYCHUIO WHBECTUIMHA M TMOJICPIKKE
9KCHOPTA KaK aBTOHOMHAsi HEKOMMepUecKast
OpraHu3alys, y4peauTelneM KOTOpOH SBIIs-
eTcst MunBoctokpasButus Poccun. C Hauana
2016 r. B anpec AreHTCcTBa MOCTYIWIN 3a5B-
KM K pa3MeIIeHHI0 Ha MHBECTHLIMOHHON Kap-
Te XabapoBcKoro kpas 12 MHBECTUIIMOHHBIX
MIPOEKTOB M 5 MHBECTULMOHHBIX HpEIJIONkKe-
Huil. Bce 3asBKkM pa3menieHbl Ha MHBECTH-
LIUOHHOM KapTe U MHBECTUIIMOHHOM IOpTae
XabapoBCKOTro Kpasi.

Kpowme Toro, crienmanucramu ATeHTCTBA
Obuln  pa3pabOTaHBl METOJIUYECKHUE PEKO-
MEHJAIMKU 10 (POPMUPOBAHUIO WHBECTHUIH-
OHHBIX MACIIOPTOB MYHUIIMIIATBHBIX 00pa3o-
BaHUM, HA OCHOBE KOTOPBHIX MyHHIIUIAINTE-
TaMH COBMECTHO C ATEHTCTBOM ObLIN J10pa-
00TaHbl MHBECTUIMOHHBIE HacnopTa 15 my-
HUIMIAIBHBIX PalOHOB, 2 TOPOJICKUX OKPY-
roB Xa0apoBckoro kpas u cena HekpacoBku.
Komcomonbcka-Ha-

IInanom pa3BUTUA

Amype 10 2025 r. npenyCMOTpPEHO NpUBJIE-
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yeHue pernoHom 13 mupa py0. (oOmuit 06b-
&M uHBecTHLUH moutH 63 Mmupa pyo.) [3].
[lpuBieueHHe WHOCTPAHHBIX HHBECTH-
il B XabapoBCKUM Kpail — BaXKHBIA HCTOY-
HUK (PMHAHCHPOBAHUS MPUOPHUTETHHIX WHBE-
CTHIIMOHHBIX TPOCKTOB, HANpaBJICHHBIX Ha

pasBUTHEC IIPOMBIIIJICHHOTO IIOTCHIHWAJA,

peanu3anyio HWHHOBALIMOHHBIX BO3MOXKHO-
CTel, MOJIEPHM3AIIMIO OTPACIEH, CBS3aHHBIX
C OCBOGHHMEM U TepepabOTKOW MPHUPOIHBIX
pecypcoB. Ceronnsi pa3BUTHIO XabapOBCKO-
ro Kpas PYKOBOJCTBOM CTpPaHbI YIENSeTCs
IPUCTaTbHOE BHUMAHHUE.

CBou pe3ynapTaTbl NPUHOCUT aKTUBHAs
paboTta mpaBUTENLCTBA XabapOBCKOIO Kpas
[0 CO3AAHUIO OJIATONPUSATHOTO WHBECTHUIIH-
OHHOTO KiMMara. Tak, 3a MOCJIeIHUE MATh
JIeT €XEeroAHbli 00beM HMHBECTUIUMH B OC-
HOBHBIE CPEJICTBA COCTABMUJI OKOJIO 75 MIipJ
pyO0., OTHAKO MPH 3TOM 00BEM MHOCTPAHHBIX
WHBECTUILIMH, MOCTYNAKOIUX B Kpail, IOKa
HE3HAYUTEJIEH U COCTaBJIseT 0Koyo 250 MiH
JIoapoB B rofa. B sxoHommky Xabapos-
ckoro kpas B 2015 r. mocTynmio MHOCTpaH-
HBIX MHBeCcTUIIMH Ha 36 % Oojblle, yeM B
2014 romy. Temn pocTta mpuBIEYEHUS WHO-
CTPaHHBIX WHBECTHIIUN TPOJOJDKWICS U B
nepsoM kBaptaiie 2016 roaa.

HaubGonee npuBiekaTenbHON OTpPaCbiO
NPOJIOJIKAET OCTaBaThCs A0ObIYA MOJIE3HBIX
UCKOMaeMbIX € OOBEMOM NPUBICUEHHBIX
MHOCTPaHHbIX MHBeCTUIMH B 9,3 mupa nosn-

napos CIIIA no utoram 2015 r., unu 93 % B
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WHBECTUIINHN.

CTPYKTYpPE  WHOCTPAaHHBIX

Haunbonee npuBnexaTenbHBIMH BUJAMH KO-
HOMUYECKOH MESTENbHOCTU JUIS BIIOKEHHS
WHOCTPAHHOTO KamuTasa sBIAI0TCS: 00pabda-
TBHIBAIOLINE IPOU3BOACTBA (METaJUTyprude-
CKO€ TIPOM3BOJICTBO, 00pabOTKa JAPEBECHHBI,
MPOM3BOJACTBO HE(PTENPOIYKTOB), TpaHC-
OPT M CBSA3b, ONEPAUU C HEABUKUMBIM
MMYIIECTBOM, apeHAa M MpeocTaBICHUE
ycIyr (BKJIFOYAsi T€0J0ropa3BeIouHbIC pa-
00THI B 00JlacTH M3y4eHHS HEAp), 10ObIYa
MOJIE3HBIX UCKOMAEMBIX.

B XabapoBckoM kpae 0co00e BHUMaHHUE
yIeseTCsl OpraHU3allMOHHOW TOJIICPIKKE
WHBECTUIIMOHHON  nesitenbHOCTH.  [IpaBu-
TEJILCTBOM Kpasi yTBEPKAECH IMOPAIOK CO-
MIPOBOYK/ICHUSI WHBECTHLMOHHBIX IPOEKTOB
0 MPUHIIMITY OJHOTO OKHA (ITOCTaHOBJICHHE
npaBUTENbCTBA Kpas oT 19 nexabpsa 2015 r.
Ne 448-mp), kortopslii peanusyercss Ha Oa-
3¢ aBTOHOMHOW HEKOMMEpPYECKOH OpraHu3a-
UM «ATEHTCTBO WMHBECTHLMH W Pa3BUTHSA
XabapoBckoro kpas» [7].

Bcé ormedeHHOE BBINIE MOJIOKUTEITBHO
CKa)XETCsl Ha TIEPCIIEKTUBHOM Pa3BUTHH Xa-
0apoOBCKOro Kpasi, MOBBILIEHUH €r0 UMHJIKA

HC TOJBKO B POCCI/II/I, HO U THXOOKEaHCKOM

3apy0eKbe.
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